
THE GREAT DEPRESSION VOCABULARY KEY
1. price support- The maintenance of a price at a certain level through government intervention
2. credit- An arrangement in which a buyer pays later for a purchase, often on an installment with interest charges
3. speculation- An involvement in risky business transactions to make a quick/large profit.
4. buying on margin- Borrowing money in order to buy stocks.
5. Black Tuesday- October 29, 1929—The day the stock market crashed
6. Great Depression-1929-1940 a time when the US economy declined affecting America.
7. Hawley-Smoot Tariff Act-Est. the highest tariff in U.S. history; worsened the depression
8. shantytown-Neighborhood of makeshift shacks.
9. soup kitchen-Place where free or low cost food is served to the needy
10. bread line-A line of people waiting for free food.
11. Dust Bowl-Region made worthless for farming by droughts and dust storms (1930’s).
12. direct relief-The giving of money or food by the government directly to needy people.
13. Boulder Dam-Built during the Great Depression to stimulate business and create jobs.  It is now called the Hoover Dam.
14. Stock-Ownership in a company; this includes sharing in the profits and losses
15. Bonus Army-WWI veterans that marched on Washington D.C. to receive early payment of a bonus promised to them that was due thirteen years later.
